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Except so far as otherwise expressly stated, this Documentary Credit is subject to Uniform Customs and Practice for
Documentary Credits (2007 Revision), International Chamber of Commerce Publication No. 600,

We agree to take out in the manner and to the extent required by the Bank all insurance necessary for the full protection
of the Bank's interest in the goods shipped under this Credit, and on behalf of the Bank and subject to its instructions to
prosecute or to ensure the prosecution of any claim that may arise under any insurance and to pay the proceeds thereof
to the Bank and to provide evidence of insurance if called upon to do so.

You are authorised to make any additions to the documents specified under this credit which you may consider
necessary to ensure compliance with government regulations but you are not obliged to do so.

We certify that the import of the goods described above is not prohibited or restricted and that we hold and undertake
to exhibit to you a valid import licence where such licence is required.

This Documentary Credit and the drawing(s) thereunder are to be subject to the terms of any Counter-Indemnity given
to you by us.

The words "we", "our" and "us" shall be read as "I", "my" or "me" if this application is signed by or on behalf of an

individual.
Drafts may be drawn claused "without recourse” if the drawers so require.

You are authorised at vour sole discretion and without obligation to do so whenever you consider it advisable,
customary or appropriate to waive/delete the following from the instructions contained on the first page, namely:

"Draft(s) to be drawn at sight on The Hongkong and Shanghai Banking Corporation Limited, Macau SAR "

In the absence of any instructions to the contrary specified in "Additional Conditions" on the first page, you are
authorised to instruct any bank or branch concerned to despatch any draft(s) and/or any documents by one or more
mails or other method of conveyance at your sole discretion.

We undertake on demand to reimburse you in respect of all payments and to discharge all liabilities which you may
make or incur for us at our request or on our behalf in connection with this Credit including (without prejudice to the
generality of the foregoing) any liabilities vou may incur as a result of your allowing any drawer and/or
negotiating/confirming bank to obtain reimbursement before yvou have had the opportunity to inspect any documents
in connection with this Credit and to pay interest from the date of the same having been made or incurred until
repayment both before and after any demand made at the stipulated rate by you.

We are aware of the implications of Article 34 of UCP600 and acknowledge that where a bank claims to have
paid/accepted (honoured) or negotiated under this Documentary Credit, its good faith and the fact of
payment/acceptance (honour) or negotiation thereof shall be presumed in the absence of evidence to the contrary.

As continuing security for the payment of all sums for which we may from time to time be actually or contingently
indebted or liable to you for any reason and on any account: (a) we hereby pledge and agree to pledge to you with full
title guarantee firstly all bills, documents of title, transportation documents, insurance policies and other documents
representing or relating to the goods shipped under this credit which goods and/or documents are in or come into you
or your agent's actual or constructive possession or control and secondly the goods represented thereby, and we warrant
that such documents and goods shall not be subject to any lien, charge or other encumbrance in favour of any other
person; and (b) we agree to ensure that all such documents are properly endorsed and delivered to you and you are
hereby authorised to demand the same from any party on our behalf,
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