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The Hongkong and Shanghai Banking Cor poration Limited
HSBC INVESTMENT SERVICES TERMSAND CONDITIONS

1. Definitions
'Authority’ means the authority given to the Bank by the Customer pursuant to Clause 2 below.

'Bank' means"The Hongkong and Shanghai Banking Corporation Limited, including its successors and assigns, of 1 Queen's Road Central, Hong Kong,
aregistered institution under the Securities and Futures Ordinance. The Bank is registered with the Securities and Futures Commission, Hong Kong with
central entity number AAA523."

'Business Day' means a day, other than a Saturday, Sunday or public holiday, on which banks are open for general businessin Hong Kong.

'Cash Account' means the account maintained with the Bank by the Customer which has been designated pursuant to Clause 15 below for the purpose of
debiting and crediting funds in connection with the Services and which shall be subject to various restrictions as advised by the Bank to the Customer
from time to time.

'CCASS' means the clearing system operated by the Hong Kong Securities Clearing Company Limited.
'Corporate Action' means any right attributable to a security and offered by the I ssuer thereof.

'Customer ' means the person(s) (and/or where there is more than one, all and each of them) including a sole proprietor or the authorised person of the
limited company or the partnership who has’have opened a Securities Account.

'Instruction(s)’ means each and any Instruction given by any means or mediums as may be acceptable to the Bank from time to time and may include by
fax, by telex, by telephone, via the automated teller machines, via point of sale terminals, by or viaany other electronic means or mediums and/or by any
other means or mediums as may be acceptable to the Bank from time to time.

'Securities’ means such stocks, shares, warrants, bonds, notes, derivative instruments, certificates of deposit, collective investment schemes and other
interests commonly known as securities held or to be held in the nominee name of the Bank, or the Bank's nominee which the Bank shall from time to
time allow to be sold, purchased, transferred or deposited pursuant to the Terms and Conditions provided that the Securities must be beneficially owned
by the Customer or jointly by each of the persons making up the Customer - where there is more than one.

'SecuritiesAccount' means the account maintained with the Bank by the Customer for the purpose of holding Securities.
'Services means the investment and custodian services provided pursuant to these terms and conditions.

'Terms and Conditions' means these terms and conditions as amended from time to time.

2. Authority

The Bank is hereby appointed and authorised by the Customer on the terms set out below, as may be amended from time to time, to provide the Services.
ThisAuthority may be revoked at any time by the Customer pursuant to the terms of Clause 17 below.

3. Investment Services

The Bank is hereby appointed and authorised to perform all or any of the following investment services but reserves the right to refuse to do so if, in its
opinion, there are grounds for such refusal:

(a) to purchase or subscribe for any type of Security in accordance with the Customer's Instructions;
(b) to sell or otherwise dispose of Securities and to deal with the proceeds in accordance with the Customer's I nstructions; and

(c) todeliver the documents of title and any other instruments relating to such Securities to the Customer or to the order of the Customer in accordance
with any Instruction but at the risk of the Customer.

4. Custodian Services

4.1 TheBank is hereby appointed and authorised to perform all or any of the following custodian services but reserves the right to refuse to do so if, in
its opinion, there are grounds for such refusal:

(a) tohold or to arrange for Securities to be held in safe custody;
(b) to hold bearer instrumentsin that form and to register other instruments in the name of the Bank or any other person appointed by it;

(c) where Securities are registered in the name of the Bank or any other person appointed by it and have been deposited under these Terms and
Conditions, to notify the Customer of information received by the Bank which requires action to be taken by the Customer in relation to such
Securities and to request, collect, receive and make payments or distributions attributabl e to such Securities arising from acquisition, ownership,
disposal, conversion, exchange or otherwise.

4.2 Inproviding the Services, the Bank shall:

(a maintain a Cash Account and a Securities Account or accounts and will credit all income and proceeds derived from the Securities to the Cash
Account; and

(b) maintain records which identify the Securities which records shall segregate such Securities from other assets held by the Bank for its own
account and for the account of other customers.

4.3 No Security may be deposited with the Bank under these Terms and Conditions unless:
(a) itiseither beneficially owned by and registered in the name of the Customer; or

(b) itisaccompanied by such transfer documents and/or Instructions as the Bank may require to transfer the beneficial ownership to the Customer;
and
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(c) inaddition to any transfer documents and/or Instructions required by (b) above, the Securities for depositing shall also be accompanied by such
transfer documents and Instructions as the Bank may require to enable the Bank to transfer such Securities into the name of the Bank or the
Bank's nominee; and

(d) any fees, expenses, duties or other sums payable in respect of any transfer under (b) and/or (c) above shall be payable by the Customer and
shall be fees and expenses payable under Clause 14 below. The Bank may refuse to accept the deposit of any Securities until such sums have
been paid.

4.4 All Securities delivered, purchased or held pursuant to these Terms and Conditions will be held in the name of the Bank, as nominee, or by the Bank's
nominee or the CCASS nominee for one or more accounts of the Bank as a CCASS participant as the Bank in its complete discretion may deem fit.
For the purposes of settlement of any purchase or sale of any Security and/or for the purposes of transacting any Corporate Action, the Bank may
transfer Securities between such entities .

5. Provision of Services

5.1 TheBank isauthorised, at its discretion, to take such steps as it may consider expedient to enable it to provide the Services and to exercise its powers
under these Terms and Conditions, including the right:

(a) to comply with any law, regulation, order, directive, rotice or request of any government agency (whether or not having the force of law) requiring
the Bank to take or refrain from action and nothing herein shall remove, exclude or restrict any rights of the Customer under such law;

(b) on behalf of the Customer, to withhold and/or make payment of any taxes or duties payable on or in respect of the Securities;

(c) not to notify the Customer of any Corporate Action information pursuant to Clause 4.1(c) receiving any proxy voting forms without notice to
the Customer;

(d) inthe absence of or delay in receiving Instructions from the Customer in response to a notification and request, to act or refrain from acting in
accordance with the default option as specified in the notification and request;

(e) to co-mingle the Securities with the property of other owners;

(f) toreturn to the Customer Securities which may not have the same serial number or identification as those originally deposited with or received
by the Bank; and

(g) to participate inand to comply with the rules and regulations of any depository and system which provides central clearing and settlement facilities
in respect of Securities and to hold the Securities in any such depository or system without the Bank incurring any liability for any acts or
omissions on the part of the manager or operator of such system or depository.

5.2 Where any Securities are held in the Bank's name or the name of any nominee of the Bank unless the Bank receives an Instruction (which shall be
deemed to include the default option specified in any notification and request for Instructions) the Bank shall not attend any meeting or exercise any
voting or other rightsincluding the completion of proxies.

5.3 The Bank may appoint any other person as its nominee or agent to perform any of the Services on its behalf and may delegate any of its powers
under these Terms and Conditions to such person but, in such a case, the Bank shall remain liable for the negligence or wilful default of any such
appointee asif no such appointment had been made.

5.4 In performing the Services, the Bank shall exercise the same degree of care asit exercises in respect of its own property save as may otherwise be
provided in these Terms and Conditions.

5.5 TheBank isauthorised to disclose any information it has concerning the Customer, any Securities and the Services to any other person appointed by
it in connection with the Services.

5.6 Whereforeign listed Securities are accepted in jurisdictions restricting foreign ownership of Securities the Bank shall have no duty to ascertain the
nationality of the owner of the Securities or whether Securities deposited are approved for foreign ownership unless specificaly instructed by the
Customer.

6. Reports, Statementsand Information

6.1 The Bank shall provide the Customer with such reports and statements concerning the Securities at least on amonthly basis and on request by the
Customer. No account statement will be issued if an account registers no transactions for the relevant period.

6.2 The Bank and the Customer hereby undertake to notify the other in the event of any material change to any information provided to the other in
connection with this Securities Account.

6.3 After effecting a securities transaction, the Bank will make available the essential features of the transaction as soon as reasonably possible through
such means or mediums provided by the Bank from time to time. The Customer shall check the essential features of the securities transaction by
himself through such means or mediums provided by the Bank. The Customer accepts that the Bank is not obliged to confirm with the Customer the
essential features of the securities transaction otherwise than in accordance with the foregoing.

6.4 The Bank will provide a contract note to the Customer in accordance with applicable regul atory requirements after effecting a securities transaction.
Where the contract note refers to a settlement date, if settlement cannot take place on that date because a gale warning or black rainstorm warning is
in force on that date, the settlement date will be deferred to the next trading day.

7. Instructions

7.1 The Bank is authorised but not obliged to act on the Instructions given, or purported to be given by the Customer. Instructions may be given during
the times advised by the Bank to the Customer which the Bank may vary or restrict from time to time.

7.2 The Bank may, at its discretion, accept Instructions reasonably believed by it to have emanated from the Customer in which casg, if it actsin good
faith on such instructions, such Instructions shall be binding on the Customer and the Bank shall not be liable for doing so, whether or not the Instructions
were given by the Customer and the Bank shall not be under any duty to verify the identity of the person(s) giving those instructions.

7.3 The Bank will not be under any obligation to accept any Instruction to purchase any Securities unless:

(a) thereare aufficient monies held incleared funds to the credit of the Cash Account to meet any purchase price together with any estimated expenses
to be incurred in connection with such purchase; or

(b) there are sufficient available credit facilities provided to the Bank to meet such purchase price and expenses and all terms and conditionsrelating
to such facilities have or will have been satified in the opinion of the Bank.

7.4 The Bank shall not be under any obligation to act on any Instruction to sell any Securities unless sufficient such Securities are held in the Bank's
nominee name, or that of the Bank's nominee and/or due to be credited to the Securities Account under any purchase transaction(s) which are not
subject to any charge, lien or other security interest in favour of any person including the Bank.

Page 2/6 Member HSBC Group
September 08



7.5 Any Instruction for the purchase or sale of any Security shall only be accepted if it isfor completion on the date of Instruction if it is received within
the trading hours (as advised by the Bank to the Customer from time to time) of a business day. In case any Instruction is not executed because the
Service is suspended for any reason pursuant to Clause 17, the Bank may either cancel or execute the outstanding Instruction on the first business
day after the suspension has ended and the Bank has no obligation to advise the Customer but will endeavour to do so if the Instruction is cancelled.

7.6 Any Instruction for the sale or purchase of any Security for execution on the date of Instruction must be received before any relevant ‘cut-off' timein
respect of any relevant exchange or market.

7.7  All other Instructions shall be given so asto allow the Bank sufficient time with which to comply.

8. Bank'sDuties- Instructions

The Bank shall act on Instructions as soon as reasonably possible but shall not be liable for any loss, damage or expense or consequential |oss, damage or
expense suffered by the Customer (including without limitation any loss, damage or expense suffered or incurred as a result of any change in the price of
any Securities between the time of giving or receipt of any Instruction to or by the Bank and the time at which such any Instruction is acted on) by virtue
of any delay in acting on any Instruction or any partial completion of or failure or inability to act on any Instruction for whatsoever reason unless such
delay is caused by the Bank's negligence (including without limitation any failure or error of any computer or electronic system or equipment).

9. Purchase and Sale Instruction

9.1 Onreceipt of any Instruction to purchase Securities pursuant hereto the Bank acting in good faith will forthwith calculate the sums required to meet
such purchase Instruction plus an estimate of the sums required to meet any tax, duty or other expenses in connection with such purchase. Following
such calculation the following provisions shall apply:

(8 TheBank shall be entitled to set-off over an amount equivalent to such sum available in the Cash Account or any other account maintained by
the Customer or any of them with the Bank (in the form of credit balance and/or credit facility) against all actual or contingent liabilitiesincurred
by the Bank as a consequence of the said Ingtruction including any liability to pay the purchase price and other expenses to any third party.

(b) Until completion of the said purchase the Customer shall not be entitled to withdraw all or any part of the said amount and the said amount
shall not constitute a debt owed by the Bank to the Customer.

(c) The Customer hereby charges the said amount in favour of the Bank as security for the Bank's actual or contingent liabilitiesin respect of the
said purchase monies and anticipated purchase expenses.

9.2 Onreceipt of any Instruction to sell Securities pursuant hereto, the Bank shall be entitled to debit the Securities Account with the relevant Securities
on or (at the Bank's sole discretion) at any time before completion of the said sale. The Cusomer acknowledges that the Customer shall not be entitled
to withdraw or in any way deal with all or any part of such relevant Securities (which shall be held on trust for the Bank) until completion of the said
sde.

10. Cancellation of Instructions

The Bank shall not be obliged to act on any Instruction for cancellation, variation or amendment of any Instruction already given to the Bank nor be
responsible or liable to the Customer for any loss or expense suffered or incurred by the Customer if the original Instruction has already been completed
or in the opinion of the Bank, the Bank has insufficient time or is unable to act on such Instruction to cancel, vary or amend the original Instruction.

11. Limitationson Liability and Indemnity

11.1 The provision of the Services does not constitute the Bank a trustee and the Bank shall have no trust or other obligationsin respect of the Securities
except those contained in these Terms and Conditions.

11.2 The Bank is under no duty to examine or verify the validity of the ownership of or title to any Securities and shall not be liable in respect of any
defect in ownership or title.

11.3 Neither the Bank nor any of its market information providers shall be liable for any taxes or duties payable on or in respect of the Securities nor for
the management of or any diminution in the value of the Securities.

11.4 The Bank shall not be liable for losses of any kind which may be incurred by the Customer as aresult of the provision of the Services by the Bank in
accordance with Instructions nor, in any other case (including without limitation any delay, error or failure in making available the essential features
of asecurities transaction as provided in Clause 6.3 of this section) unless due to the negligence or wilful default of the Bank or any other person
appointed by it or their respective officers or employees.

11.5 The Customer shall indemnify the Bank, its market information providers, any other person appointed by it and their reective officersand employees
against all claims, liabilities, damages, losses, costs and expenses of any kind which may be incurred by any of them and all actions or proceedings
which may be brought by or against any of them in connection with the provision of the Services and/or asaresult of any default by the Customer in
the performance of these Terms and Conditions (including without limitation to the generality of the foregoing, any costs incurred or actions or
proceedings brought as aresult of the Customer failing to maintain sufficient Securitiesin the Securities Account) and/or the enforcement of these
Terms and Conditions unless due to the negligence or wilful default of the Bank, any other person appointed by it or their respective officers or
employees and thisindemnity shall continue despite the termination of these Terms and Conditions.

11.6 The Bank may at its discretion and subject to any conditions it may require agree to include in the Securities, Securities which are not fully paid.
Where such securities are included in the Securities, the Customer shall indemnify the Bank and any other person appointed by the Bank against all
claims, liabilities, damages, costs and expenses of any kind which may be incurred by them as a result. In particular (but without limitation) the
Customer agrees to pay to the Bank on demand or as specified by the Bank the amount of any call received by the Bank or any such person in respect
of any such Securities.

12. Customer Representations and War ranties and Acknowledgements
12.1 The Customer represents and warrants as follows:

(a) that the Customer is not domiciled in nor resident in nor a national of a Country where there is any restriction on the Customers purchase of
any Security. |f the Customer becomes resident in any such Country the Customer will inform the Bank immediately and will if so required by
the Bank sell or redeem any such restricted Securities;

(b) that the Customer when purchasing or dealing in any Securities will ensure that the Customer is not subject to, and is not acting on behalf of
any person who is subject to any prohibition against the purchase or dealing in any such Security;

(c) that any decision to sell or purchase any Security shall be based on the Customer's own judgement and that the Customer has relied upon
information obtained by the Customer not on any advice or information provided by the Bank.
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13.

14.

15.

16.

17.

12.2 The Customer acknowledges the following risk disclosure statements:
(8 Risk of Securities Trading

The prices of securities fluctuate, sometimes dramatically. The price of a security may move up or down, and may become valueless. It is as
likely that losses will be incurred rather than profit made as a result of buying and selling securities.

(b) Risk of Trading Growth Enterprise Market Stocks

Growth Enterprise Market (GEM) stocks involve a high investment risk. In particular, companies may list on GEM with neither a track record
of profitability nor any obligation to forecast future profitability. GEM stocks may be very volatile and illiquid.

You should make the decision to invest only after due and careful consideration. The greater risk profile and other characteristics of GEM
mean that it is amarket more suited to professional and other sophisticated investors.

Current information on GEM stocks may only be found on the internet website operated by The Stock Exchange of Hong Kong Limited. GEM
Companies are usually not required to issue paid announcements in gazetted newspapers.

You should seek independent professional advice if you are uncertain of or have not understood any aspect of this risk disclosure statement or
the nature and risks involved in trading of GEM stocks.

(c) Riskof Client Assets Received or Held Outside Hong Kong

Securities that are foreign listed securities and are held outside Hong Kong are subject to the applicable laws and regulations of the relevant
overseasjurigdiction that may be different from the Securities and Futures Ordinance and the rules made thereunder in Hong Kong. Consequently,
such Securities may not enjoy the same protection as that conferred on Securities received or held in Hong Kong.

12.3 The Customer hereby represents and warrants that the Customer is acting as principal in relation to the Services.

Customer Consent to Lend Securities

13.1 In case the Customer expressly gives consent to the Bank to lend Securities owned by the Customer, the Bank shall remain fully liable for the return
of equivalent Securities to the Customer's account free of any encumbrances or liens of any nature.

13.2 Theterm of the Customer's consent to lend Securities under Clause 13.1 hereof shall be for a period of twelve months and may be renewed by the
Customer's written consent on its anniversary for, in each instance, a further twelve months.

Fees and Expenses

14.1 The Customer shall pay feesto the Bank fa the provision of the Servicesasis advised to the Customer by the Bank upon the opening of the Securities
Account (as may be varied upon 30 days prior notice to the Customer) and/or as advised upon the purchase of any securities.

14.2 The Customer shall also pay to the Bank all other expenses incurred by the Bank or any other person appointed by it in the provision of the Services.
A certificate as to the nature and amount of such expenses issued by the Bank shall be conclusive evidence against the Customer of such expenses.

14.3 Without prejudice to any other rights under the Terms and Conditionsiif any of the fees and expenses referred to in Clauses 14.1 and 14.2 or incurred
or owing pursuant to the Terms and Conditions remain outstanding after they have become due and payable:

(a) the Bank shall be entitled to debit automatically and/or set-off against any account of the Customer with the Bank in or towards settlement;

(b) theBank shall have alien over the Securities which shall stand as security for such fees and expenses with power to sell by public or private
sale on such conditions as the Bank thinks fit any such Securitiesin or towards settlement. Any proceeds of sale may be applied in or towards
payment of the said fees and expenses.

The Bank's rights pursuant to this clause shall be in addition to and not in substitution for any other rights of a similar nature enjoyed by the
Bank.

Power to Debit

In addition to any other rightsthe sums payable in respect of any transaction, including the payment of any fee payable to the Bank or any person employed
by the Bank may be debited from the Cash Account and in the event that such debiting causes such account to be overdrawn then interest shall be payable
at such rate asthe Bank shall determine and shall in the absence of agreement to the contrary ke repayable on demand Any sale proceeds, dividend received
by the Bank in respect of the Services shall be credited to the Cash Account.

Commission

The Customer agrees that the Bank may accept from any stockbroker(s) or underwriter(s) or any other third party engaged in any transaction authorised in
accordance with these Terms and Conditions any rebate or reallowance of any brokerage or commission payable in respect thereof. The Customer further
agrees that the Bank shall be entitled to retain any interest generated on any payment(s) made by/to the Customer pending transfer to the Cash Account (or
any other account maintained by the Customer or any of them with the Bank) or to stockbrokers, underwriters and/or fund houses to effect an Instruction
hereunder.

Termination of Services

17.1 The provision of the Services may be terminated by the Bank giving not less than 30 days notice in writing to the Customer or by the Customer
revoking itsAuthority by giving not less than 30 days notice in writing to the Bank .

17.2 The Bank may also by giving notice in writing to the Customer any time (save in the case of any event referred to in sub-clause (f) below when no
such notice need to be given) terminate or suspend the Services or any part thereof with immediate effect any time on the occurrence in the opinion
of the Bank of any of the following events exercise any or all of the rights contained in Clauses 17.3 and 17.4 below:

(a) any breach of the Terms and Conditions by the Customer; or

(b) any failure by the Customer or any of them to pay monies of whatever nature when due under the Terms and Conditions, to pay any purchase
monies when due, or to pay when due any other monies payable by the Customer to the Bank of whatever nature; or

(c) thefiling of a petition in bankruptcy, winding up or the commencement of any anal ogous proceedings against the Customer or any of them; or
(d) thelevying of any attachment against the Cash Account or any of the Securities; or
(e) any dispute or proceedings between any of the persons making up the Customer where there is more than one; or

(f) any other matter or event including any regulatory requirement which in the opinion of the Bank renders suspension or termination necessary
or advisable in the opinion of the Bank.
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18.

19.

20.

17.3 On the occurrence of any of the events described in 17.2 above the Bank may at its discretion:
(@) cancel any outstanding Instruction(s); or
(b) close any outstanding contracts entered into on behalf of or with the Customer; or
(c) exerciseany of itsright under Clause 17.4 below.

17.4 Asprovided in 17.2 and 17.3 (c) above the Bank may at its discretion without prejudice to any other rights under the Terms and Conditions or any
other agreements:

(a) without prior notice to the Customer set-off over or withhold any monies held to the credit of the Cash Account or resulting from the sale of
any Security in respect of any other monies due, owing or payable to the Bank by the Customers of whatever nature, including all sums payable
pursuant to the Terms and Conditions;

(b) without notice to the Customer combine or consolidate the Cash Account with any other account(s) held by the Customer with the Bank;

(c) for the purpose of the exercise of any right under (a) and (b) above to sell or otherwise dispose of any of the Securities on such terms as the
Bank may determine either to the Bank, its associated entity or a third person .

17.5 Any termination of the Services and any withdrawals of the Securities, whether or not following termination, shall be without prejudice to the right
of the Bank to settle any transactions entered into or to settle any liability incurred by the Customer under these Terms and Conditions or by the
Bank on behalf of the Customer prior to termination.

Prices

18.1 Prices of Securities listed on the Hong Kong Stock Exchange are provided by the Stock Exchange of Hong Kong Limited and prices of Unit Trusts
are provided by the related fund houses. While the Bank and its market information providers endeavour to ensure the accuracy and reliability of
the prices quoted, no guarantee as to their accuracy is given and no liability (whether in tort or contract or otherwise) is accepted for any loss or
damages arising from any inaccuracies or omissions.

18.2 Any price of any Security quoted by the Bank in response to any enquiry by the Customer is for reference only and shall not be binding on the Bank
or any of its market information providers. The Bank shall be entitled to act on any Instruction for the sale and purchase of any Security even if the
price of such Security has altered to the disadvantages of the Customer between the time of receipt of such Instruction and the time at which the
Bank or its agent completes any such sale or purchase.

18.3 No Customer who has obtained quotes of the prices of any Securities from the Bank shall:
(a) disseminate such quotes (or any part thereof) to any other person;
(b) useor permit the use of such quotes (or any part thereof) for any illegal purpose;
(c) use such quotes (or any part thereof) other than for the Customer's own personal use; or
(d) use such quotes (or any part thereof) in relation to any trading or dealing of Securities otherwise than through the Bank.

Cash Account

19.1 The Cash Account must be Current or Savings or such other account type as the Bank may determine at its absolute discretion. The Customer agrees
to complete all necessary account opening formalitiesin this respect.

19.2 All proceeds of sale, dividends and other sums received in respect of the Services will be credited to and all payments of any type, including the
payment of fees and expenses will be debited from the Cash Account, but without prejudice to any other rights the Bank may have under the Terms
and Conditions or otherwise to debit any such monies to an other account of the Customer or any of them with the Bank.

Notice To Customers Relating To The Personal Data (Privacy) Ordinance (The " Ordinance")

(a) From timeto time, it is necessary for customers to supply the Bank with datain connection with the opening or continuation of accounts and the
establishment or continuation of banking facilities or provision of banking services.

(b) Failureto supply such data may result in the Bank being unable to open or continue accounts or establish or continue banking facilities or provide
banking services.
(c) Itisalsothe case that data are collected from customersin the ordinary course of the continuation of the banking relationship, for example, when
customers write cheques or deposit money.
(d) The purposes for which data relating to a customer may be used are as follows:
(i) thedaily operation of the services and credit facilities provided to customers;
(i) conducting credit checks (including without limitation upon an application for consumer credit and upon periodic review of the credit);
(iii) assisting other financial institutions to conduct credit checks and collect debts;
(iv) ensuring ongoing credit worthiness of customers;
(v) designing financial services or related products for customers' use;
(vi) marketing financial services or related products;
(vii) determining the amount of indebtedness owed to or by customers;
(viii) collection of amounts outstanding from customers and those providing security for customers' obligations;
(ix) meeting the requirements to make disclosure under the requirements of any law binding on the Bank or any of its branches;

(x) enabling an actual or proposed assignee of the Bank, or participant or sub-participant of the Bank's rights in respect of the customer to evaluate
the transaction intended to be the subject of the assignment, participation or sub-participation; and

(xi) purposes relating thereto.

(e) Dataheld by the Bank relating to a customer will be kept confidential but the Bank may provide such information to the following parties (whether
within or outside the Hong Kong Special Administrative Region) for the purposes set out in paragraph (d):

(i)  any agent, contractor or third party service provider who provides administrative, telecommunications, computer, payment or securities clearing
or other services to the Bank in connection with the operation of its business;

(ii) any other person under a duty of confidentidity tothe Bank including agroup company of the Bank which has undertaken to keep such information
confidential;

(iii) the drawee bank providing a copy of a paid cheque (which may contain information about the payee) to the drawer;

(iv) aperson making any payment into the customer's account (by providing a copy of adeposit confirmation slip which may contain the name of
the customer);

(v) credit reference agencies, and, in the event of default, to debt collection agencies;
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(vi) any person to whom the Bank is under an obligation to make disclosure under the requirements of any law binding on the Bank or any of its
branches;

(vii) any actual or proposed assignee of the Bank or participant or sub-partici pant or transferee of the Bank's rights in respect of the customer.
(viii)to selected companies for the purpose of informing customers of services which the Bank believes will be of interest to customers.

In connection with (v) above, in the event of any default in payment where the amount in default is not fully repaid before the expiry of 60 days as
measured by the Bank from the date such default occurred, the customer is liable to have his account data retained by the credit reference agency a
least until the expiry of 5 years from the date of final settlement of the amount in default before the right referred to in (f)(v) below may be exerdised.

Under and in accordance with the terms of the Ordinance and the Code of Practice on Consumer Credit Data approved and issued under the Ordinance,
any individua hastheright:

(i) to check whether the Bank holds data about him and of access to such data;
(ii) to require the Bank to correct any datarelating to him which isinaccurate;
(iii) to ascertain the Bank's policies and practices in relation to data and to be informed of the kind of personal data held by the Bank;

(iv) inrelation to consumer credit, to request to be informed which items of data areroutinely disclosed to credit reference agencies or debt collection
agencies, and be provided with further information to enable the making of an access and correction request to the relevant credit reference
agency or debt collection agency; and

(v) (except where the consumer credit applied for involves aresidential mortgage loan) upon satisfactory termination of the credit by full repayment
and on condition that there has been, within 5 yearsimmediately before such termination, no material default under the credit as determined by
the Bank, to instruct the Bank to make a request to the relevant credit reference agency to delete from its database any account data relating to
the terminated credit.

In accordance with the terms of the Ordinance, the Bank has the right to charge a reasonabl e fee for the processing of any data access request.

The person to whom requests for access to data or correction of data or for information regarding policies and practices and kinds of data held are to
be addressed as follows:

The Data Protection Officer
The Hongkong and Shanghai Banking Corporation Limited
P O Box 72677, Kowloon Central Post Office
Hong Kong
Facsimile: 2288 2418
E-mail: dfv.enquiry@hsbc.com.hk
Nothing in this Notice shall limit the rights of customers under the Personal Data (Privacy) Ordinance.

21. Miscellaneous
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These Terms and Conditions can be amended by the Bank from time to time on giving prior notice to the Customer by way of display in the Bank's
premise or by such other method as the Bank thinksfit. If the Customer does not close the Securities Account prior to the expiry of the notice period,
the Customer shall be deemed to have agreed to such amendment.

Where the context permits, the use of singular expressions in these Terms and Conditions shall include the plural and vice versa.

Collecting Agent

The Bank may employ third parties to collect any outstanding or overdue amounts owed by the Customer. The Customer shall keep the Bank
indemnified for costs (including legal fees) and expenses incurred in recovering such outstanding or overdue amount.

Tape Recording

In the course of providing the Investment Services, the Bank may need to (but shall not be obliged to) record verbal instructions received from the
Customer and/or any verbal communication between the Customer and the Bank in relation to such services.

Microfilming/Scanning

The Bank may destroy any documents relating to the Investment Service Account or any of the Services after microfilming/scanning the same and
destroy any microfilm/scanned records after such period of time as it considers prudent.

Bank's By-laws and Practices

The Investment Services Accounts, the interest thereon, service charges and other matters relating thereto, shall be governed, in addition to these
Terms and Conditions, by the Rules of Hong Kong Association of Banks and the Bank's by-laws, regulations and practices, brought to the attention
of the customer by display, advertisement or otherwise, as the foregoing are in effect from time to time.

Waivers and Remedies

No failure or delay by the Bank in exercising any right, power or privilege hereunder shall operate as a waiver thereof, nor shall any single or partial
exercise preclude any other or further exercise thereof or the exercise of any other right, power or privilege. Any remedies provided to the Bank
herein are not intended to be exclusive of any other remedy and each and every remedy shall be cumulative and in addition to every other remedy
given hereunder or now or hereafter existing at law or in equity, by statute or otherwise.

Partial Invalidity

If any provision hereof shall be declared or adjudged to beillegal, invalid or unenforceable under any applicable law, such illegality, invalidity or
unenforceability shall not affect any of the other provisions hereof, which shall remainin full force, validity and effect.

Failure Beyond Bank's Control

The Bank shall not be liablefor any failure or delay to provide any Investment Servicesor to meet any obligation hereunder due (directly or indirectly)
to any causes beyond its control.

Appointment of Agent

The Bank may appoint any agent, service provider or sub-contractor to perform any of its obligations hereunder.

Assignment of Bank
The Bank may at any time assign or transfer any or all of its rights and obligations hereunder to any person without the Customer's agreement.

Loss of Seal etc

In the event of loss of the identity document, or seal used for giving Instructions to the Bank in respect of or the use of the Investment Services, the
Customer must immediately notify the Bank in writing. The Bank will not be responsible for any payment made prior to receiving such written
notice.

Governing Law
These Terms and Conditions shall be governed by and construed in accordance with the laws of Hong Kong.

Member HSBC Group

September 08
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